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AHAJIN3 CTPYKTYPbI

N TNHAMUKUA BbBITTYCKA
NHBECTUILIMOHHBIX MOHET
N3 JPATOLIHEHHBIX METAJIJIOB

MyTem conocTaBNeHWUA AAHHbIX BbIMYCKA MHBECTULMOHHbLIX 30/10TbIX
N cepebpaHbIX MOHET COCTaBAEH MMUPOBOWM PENTUHI CTpaH NpPOuM3BO-
auTenel ¢ yKazaHMem NPUYMH U3MEHEHUs B CTPYKTYpe U AMHaMUKe
3a nocnegHue nAatb et (2010-2015). OTmeyeHO NOCTOSHHOE BO3pac-
TaHWe POSN UHBECTULUIA B MOHETbI U3 AParoLeHHbIX MeTa/I0B B Ha-
cToAlee Bpemsa. MNpeactaBneHa getanbHaa MHGOPMALIMA, MPOTHO3 U
BbIBOAbl, Cl€NIaHHbIe HAa OCHOBE NMPOBEAEHHOro aHaAn3a No NPoM3BOA-
CTBY 30/10TbIX U CepebpAHbIX MOHET MO CTPaHaM M rogam ¢ 6onbLIMM
AKLEHTOM Ha MHBECTMLMOHHYIO cUTyaumio B Poccuitickoin deaepauun,
YKa3aHbl 3KOHOMMYeCcKne GaKTopbl U MAPKETUHIOBbIE peLleHus, No-
B/IMABLUME Ha CNPOC M Npea/IoXKeHNe Ha PbIHKE ApParoLeHHbIX MeTas-
noB, 0b03HaYeHa TeHAEHUMA AanbHENLLIero pasBuTUA MHBECTULMOH-
HOWM NPaKTUKK BAOXEHMIN B MOHETbl M3 3010Ta U cepebpa. HoBbim
B WU3/IOKEHUWN AaHHOM NPob6iembl ABNAETCA METOAUYECKUIA NOAXOA K
NpoBeAEeHUIO aHaNNM3a UHBECTULMIA MO CTPaHAM, UX CPAaBHUTENbHbIN
aHaNM3 N0 OTHOLIEHUIO K COCTOAHWUIO MHBECTULMI B POccuu, yyeT Bauns-
HUA Hanbonee 3HAYMMbIX NONUTUYECKUX U SKOHOMUYECKUX COBbLITUI
MWPOBOW KU3HW.

Kntouesble cnoBa: MHBECTULMN U GUHAHCHI, SKOHOMMKA, ApParoLeHHble
MeTaNbl, 30/10Tble U cepebpsAHble MOHETbI, MHBECTULLMOHHAA MOHEeTa
«leopruii MobegoHoceL», MUPOBOWN PEUTUHT NPOM3BOANUTENEN MOHET,
HYMM3MaTUKa.

H CTOPUSI 9KOHOMMKM MOKA3bIBAET B KAUECTBE OJTHOTO M3 BaXK-
HEUIIUX MHCTPYMEHTOB (DMHAHCOBOI MOJIMTUKU TOCyIap-
CTBa BBOJI B oOpallieHue AparoleHHbIx MeTaaaoB. Ocoboe MecTo B
9TOM IPOLIECCEe YALISIeTCS YeKaHKE MOHET.

MoHeThl U3 AparoleHHbIX METAJUIOB BBIITYCKAIOTCS M3 30J10Ta,
cepeOpa, riaTuHbI U naaiaaus. CyliecTByeT KiaccupuKalmoHHOe
pasneaeHre MOHET Ha MHBECTUILIMOHHBIEC U TTaMSATHBIE (KOJIEeKIIM-
OHHBbIE) MOHETHI [1].

KauyecTBO UeKaHKU 1Ji1 UHBECTULIMOHHBIX MOHET — «aHLIUPKY-
JIeWiTen», T.6. MHOTOTUPaXKHasl aBToMaTh4ecKast YeKaHkKa, Mpyu KOTO-
poit MOHeTa 001aJaeT POBHBIM MAaTOBBIM METALIMYECKUM OJIECKOM
0e3 3epKaibHOIl ToBepXHOCTU. CTOMMOCTh MHBECTULIMOHHBIX MO-
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HET TpUOIMKeHa K CTOUMOCTH, COACPKAIINXCS B HUX AparomeH-
HBIX METaJIOB.

JU1s1 maMSITHBIX MOHET CaMbIM BBICOKUM KayeCTBOM YE€KaHKU
saBisieTcs «1pyd». Ee OCHOBHBIM OTJIMYUTEIbHBIM IIPU3HAKOM SIB-
JIsIeTCSl pOBHOE 3epKaJibHOE MOoJie 1 KOHTPACTUPYIOIIMI ¢ HUM Ma-
TOBBIH pesibe MOHEThI, KOTOPBIN JOJKEH OBITh YETKMM, C XOPOIIIO
BUIVMMBIMU MeJTbYaNIINMU aeTaasiMu. M HBECTUIIMOHHBIE MOHETBI
BBIITYCKAIOTCSI MIJUIMOHHBIMU THpaXXaMH, a MaMsSTHBbIE — MHOTIA
TBICSTYAMM, HO Yallle BCETO COTHSIMM IITYK.

[1naTMHOBBIEC U MaUIaAeBble MOHETHI KJIACCU(DUIIMPYIOTCS KaK
KOJUIEKLIMOHHBIE (TTaMSITHBIE), UMEIOT MOBBIILIEHHYIO CTOUMOCTb U
B CBSI3U C 3TUM (PAKTOM HE UCMOJIb3YIOTCS B KAUECTBE MHBECTUIIUIA.

O11eHMB MUPOBOE TTPOM3BOACTBO 30JIOTHIX U CEPEOPSTHBIX MOHET
3a IMOCJIeIHNE TISITh JIET, BBISIBJIEHO, YTO HaMOOJIBIINI €r0 POCT OT-
meyvaetcsa B 2013 1., a Haubosbmmii cnag nokasan 2014 . — st 30-
JoThIX MOHET U 2012 . — m1s cepeOpsiHbIX (puc. 1).

B Tabi. 1 mpeacTaBiaeHbl JaHHBIE MO BBIMYCKY MHBECTULIMOHHBIX
30JIOTBIX MOHET.

MupoBas YeKaHKa 30JI0ThIX MTHBECTULIMOHHBIX MOHET B 2010 T.
coctaBuaa 198,5 1. Jlunupyrouue Mecta ¢ NepBOToO IO YETBEPTOE
sansuin: CLHA (44,5 1), Typuwms (35,6 1), Kanana (34,1 1), FOxHas
Adpuka (20 T1).

OdunuuanbHas yekaHka 30J0TbiX MOHET B 2011 1. yBeanuuiach
Ha 20%. OcHOBHOE BIMSIHUE Ha 3TOT IT0Ka3aTe/lb OKa3alu CTPaHBbI,
rae npupoct cocraBui: 181% — Kurait u Typuust — 65,5%. 3nauu-
TeJIbHAsI IICHOBAsI TOHKA IMMOOYAMIIa BCIUIECK K MTOKYIKE ¥ MHTEPEC K
(uzmyecKkoMy 30JI0TY.
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Puc. 1. Obsem uekanku 3010muix u cepedpsHbiX MOHem @ mupe (COCmaeneHo Ha
ocHose danHblx [5, 7])
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Ta6muna 1

IIpou3eodcmeo uneecmuyuOHHbIX 3040MbIX MOHEM, MOHHbI
(cocmaeaeno na ocnoge oannvix [4, 5])

10 40 1. [maBHast MpyUYMHA CHUXXEHUSI MpOou3BoAcTBa B TypLuu BO3-
HUKJIA W3-3a 3HAYUTEIbHOTO MaAcHUSI MHBECTUIINI, CBSI3aHHBIX C
NpUoOpeTeHUEM MOHET.

CuibHOE yBeIMYEHUE IMPOU3BOACTBA 3a(hMKCUPOBAHO B TIEPBOI
nonoBuHe 2013 1. Ha (pOoHE BEICOKOTO CITPOCAa MHBECTOPOB, CBSI3aH-
HOTO B IIEPBYIO 04Yepeab C MagcHUEM LIEHBI Ha 30J10TO Ha 28 %, co3-
JaBasi UIeaTbHYIO BO3MOXHOCTD ITOKYITKH JIJISI T€X, KTO OBLT BBITEC-
HEH C pbIHKA B Ipeabiayinue roapl. B OkeaHny MOHETHbBIE IBOPHI
aKTUBHO PaCIINPUIM CBOM MAPKETUHIOBBIE MEPOIIPUSITHUS 3a pyoOe-
JKOM, B pe3yjibTaTe Yero yCUJIMIW MPOoJaKu B MUPOBOM MaciuTade.
Mexny tem, Kutait ctan rjiaBHbIM JpaiiBepoM pocTa U3roTOBJIE-
HUSI MOHET B A31M, OH paclIMpUI YeKAHKY CBOel opulIMaIbHOU
porpaMMBbl BellTycKa MoHeT Panda.

CHuxeHue ouIMaIbHOrO BbIMYCKa MOHET ObLIO OCOOEHHO 3a-
MeteHO B CeBepHoii Amepuke (36%) u Epornie (44%), nByX KpyIi-
Henmx npousBoauTeneii Bo BceM mupe B 2014 r. CpengHss 1ieHa Ha
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30J10TO cHU3MIach Ha 10% 110 CpaBHEHUIO ¢ TIPEAbIAYIIIAM TOJIOM,
B pe3yJIbTaTe 4ero o0Imasi CTOMMOCTh MHBECTUPOBAHUSI B PHIHOK MO-
HET TToKa3aja caMblii HU3K1it ypoBeHb ¢ 2009 . (1o 7 Miapxa DoJI.).
WHTepecHOo, 4To mpoaaku 30J0ThIX MOHET B AAlmoHuu u EBporie 3Ha-
YUTEJbHO MOBBICWJIMCH. DTO B 3HAUUTEJIbHOMN CTEIIEHU OOBSICHSIETCS
KOJIe0aHUSIMU BaTIOTHBIX KypcoB. MI3roToBIeHNE MOHET OBLIO OTHO-
CHUTEIbHO c1a0biM B Typiinu B Havaje roma, Tak Kak 3HaUYUTEJIbHOE
KOJIMYECTBO ITPOAaK MPOUCXOIUIIO CPEI TYPELIKMX BJIaIeIbIIEB 30-
JIOTa Ha MECTHBIX PBIHKAX, YTOOBI BOCIIOIb30BaThCSI 00JIee BBICOKOI
LIEHHOW JoJU1apa U c1aboCThIO JTUPHI.

B 2015 r. MHOrMe cTpaHBl B JajbHEHIIIEeM paclIUpsIT aCCOPTU-
MEHT BBIITYyCKa 30JI0TBIX MOHET 3a CUeT YJAyJllleHUs Au3aiiHa MOHE-
TBI M PACIIMPEHUS BBIITYCKHOM TEMaTUKMU.

MupoBoii peITUHT CTpPaH 110 BBHIITYCKY CepeOPSTHBIX MOHET UMe-
eT ciaenyroluuii Bua (tadma. 2).

CHIA 3aHUMaeT TMAMPYIOILYIO MO3ULIMIO B TPOU3BOACTBE ceped-
PSTHBIX MOHET MpPU 3TOM, OOBbEMBI TIPOU3BOJCTBA B LIEJIOM PACTYT.
OpnHako, B 2012 r. 6bu1 oTMeuUeH pe3kuii cazg ¢ 1276 T 1o 1084 1. Bto
TakKe MOBJIMSIO HA MUPOBOI cTiaj MPOM3BOICTBA MOHET Ha 23% B
2012 .

Ha cnenyiomuii roq MUpoBOe IIPOU3BOACTBO MOHET yBEJIMYM-
Joch Ha 38%. B mocTtmzkeHre TaKUX BEICOKMX Pe3yJIbTaTOB BHECIIH
3HauuTeNbHBIX BKIaa Kanana, Munus u ABcTtpusl.

Tabmumna 2

IIpou3e00cmeo uneecmuyuoOHHbIX cepeGpanbIX MOHEm, m
(cocmaeaeno na ocnoge dannvix [6, 7])
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B 2014 r. cutyauust HecKoJbKO yxyawuiaach. [Tocie 38%-Horo
pocTa B NMpeablAyleM roay, MUPOBOE MPOU3BOACTBO CEPEOPSTHBIX
MOHET B MUPE COKPATUIOCh Ha 8%, BBINYCTUB, TAKUM 00Opa3oM,
3346 1. [IponzBoncTBo MOHET B EBporie OBIITO BSIJTBIM 1 OOBSICHSIIIOCH
OOIIIMM MUPOBBIM CHaA0M MPOU3BOJACTBA MOHET.

BenaukobputaHus, Oyaydyu BTOPbIM TJIaBHBIM IPOU3BOJUTEIEM
cepeOpstHBIX MOHET B EBporie, cHu3miIa mpon3Boactso Ha 3%. OT-
HOCHUTEbHO BBICOKUI YPOBEHb MPOU3BOACTBA OCTACTCI HEU3MEH-
HBbIM TOJIbKO Ojaromapss KopoiaeBcKOMYy MOHETHOMY IBOpPY, 4Ubs
KaMITaHH1$ 0 BO30OHOBJIEHMIO BbINTyCKa JBa rofa Ha3aa MoBbICHIA
MPOU3BOACTBO MOHET B TPU pa3sa.

IepmaHus, KoTopas yctynujia BeaukoOpuTaHUM TTOYETHOE Me-
CTO, 3a ITOCJeaHMuE 5 JIET cCOKpaTuia IIpon3BoacTBo B 10 pas.

B A3zuu B cpeaHeM MPOU3BOACTBO CepeOPSIHBIX MOHET YBEJIM-
yuBaeTcs Ha 4% ron ot roga. B Kurtae, Hanpumep, HaG1101a10Ch
3HAYUTENbHOE yBeJdnueHue yekaHku MoHeT B 2011 1., korma o0beM
MpoUu3BOACTBA yBeauuuiacs Brpoe. C Tex mop o0beM YeKaHKU pac-
TET C KaXabIM rogoM U B 2014 . goctur ormeTku B 185 T. Takoii poct
BBI3BaH OOJIBIINM MHTEPECOM K YeKaHKE MHBECTUIIMOHHBIX MOHET.
TeMm BpeMeHeM ABcTpanuiickasi YeKaHKa cepeOpsIHbIX MOHET COKpa-
Tuaack Ha 13%, Ha MaHHBIX MOMEHT 3TO BTOPOI MO CYETy MUHM-
MaJIbHBIX TTOKa3aTesb 3a Mpollealune 5 JieT (CaMblii HU3KUIA TTOKa-
3arenb Habmogancsa B 2012 . — 201 T). ABcTpanus sIBJSIETCS OMTHUM
13 IJIABHBIX IPOU3BOAUTENICH MHBECTULIMOHHBIX MOHET B MUpE.

3a mocieTHue TISTh JIET HAOII0JaJICST TOCTETIEHHBIN POCT 00beMa
YeKaHKM cepeOpsiHbIX MOHET. HecMOTpst Ha BpeME@HHOE CHUXKEHUE
npousBoacTBa B 2012 1., yXke Ha CASAYIOLIUI oA MUPOBOE TIPOU3-
BOJICTBO CYMEJIO YAEpKaThCsl Ha IJIaBy, BOCCTAHOBUTDH U JaxKe Mpe-
BBICUTB 00beMbI UeKaHKU, 1ocTUTHYThIe B 2011 . B 2014 . MupoBas
yeKaHKa MOHET cokpaTuiach Ha 275 T. [Ipeamnonaraercst, 4To pe3yJib-
TaThl Ha 2015 . OyayT HUXKE, YeM B MPEAbIAYILEM FoAy B CBSI3U C 9KO-
HOMMWYECKUM KPU3HCOM.

Ocoboe MecTo B 3TOM TIpoliecce caeayeT orBectu Poccuu. Hama
CcTpaHa Bcerja oTjiMyaiach OonpeaeJeHHbIMUA YepTaMU B Pa3BUTUU
M CTAaHOBJICHUM (DMHAHCOBO — AEHEXHOI CUCTeMbI, TeMIIaMU Mpe-
OHOJEHUS KPU3UCOB, IMHAMUKON BBIITyCKa MOHET U3 JParoleHHBIX
METaJlJIOB.

Ha puc. 2 npeacrasieHa nuH@Gopmanusi, IpOrHO3 U BBIBObI, ClIE-
JIJaHHbIE Ha OCHOBE IMPOBEACHHOIO aHaAM3a MO BBIMYCKY MHBECTU-
LUOHHBIX MOHET B Poccuiickoii Denepaninu.

B 2011 r. HentpanpHoii 6ank Poccuiickoit ®enepanuu (LIb PD)
MIpeKpaTuJ YeKaHKY U MPOAaXKy 30JOTHIX U CEpeOPSIHBIX MOHET
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Puc. 2. O6sembr gvinycka 3010moix u cepebpsHolx moHem 8 Poccuu (cocmasaero
Ha ocHoee danHbvix [2, 3])

«Ieopruii Ilobemonocel» B cBsa3u ¢ xkenanuem LIb P® He cospa-
BaTh KOHKYpeHIINI0 MoHeTaM onuMmnuansl «Coun-2014» n K KOHILY
roaa BbIMYCTUJ MHBECTULIMOHHBIEC 30JI0ThIe U CEPEOPSIHBIC MOHEThI
«Coun — Jleonapa».

C ¢eBpains 2012 . CoepbanHk Poccuu mpUCcTyIuI K mpoaake Irep-
BOI1 MapTUM UHBECTUILIMOHHBIX MOHET «Mwuiika. Coun 2014». Kpome
toro, LIb PMD B0o300HOBUII TaKKe BBIMYCK U MTPOJIAXKY 30JI0TOM MOHE-
Thl «Ieopruii IToGenoHocel».

Hnst Poccuu 2013 1. 6611 BecbMa yCIleIHbIM. BbImmyllieHbl UHBEC-
TULIMOHHBIe MOHeThl «Coun. 3aiika» u 300t1oii «Ieopruit ITodeno-
HOCell».

2014 r. mokasaj To-mpexxHeMy OOJbIIYI0 3HAYMMOCTb JaHHOTO
BUJa UHBECTULIAI 1151 OO1LEN CTAOMIbHOCTU SKOHOMUKU OOJIbILIH-
CTBa CTpaH, ocobeHHOo A Poccuu, BCTynuBIIeld B HEMPOCTO Tie-
pyYOa 5KOHOMUYECKOIo Kpu3uca. bruia BblmyllieHa 3070Tasi MOHETa
«Ieopruii ITobepoHoce» npuMepHbiM TUpaxkoMm B 300 Teic. wT. Ce-
peOpsiHble UHBECTULIMOHHBIE MOHETHI B 2014 roay He YeKaHUJIUCh.

B 2015 . Ib P® BhIIIycTUI MHBECTULIMOHHBIE MOHETHI «[eop-
ruii [TobenoHocel»: 30710Thie — 4 T U cepebpsHble — 16 T.

A taxxe LIb P® yxe HampaBujl Ha corylacOBaHME C MEXKIyHa-
ponHoii heaepaumeit pyrdosa cnelraibHyO CEpUI0 MHBECTULIMOH-
HBIX MOHET, TTOCBSIIEHHBIX YeMITMOHATY MUpa 110 pyToory @ UDA-
2018 B Poccum. Yke m3BeCTHO, 4TO MacIITaObl JTaHHON YeKaHKU
3HAYUTEIbHO MPEBBICAT MOKa3aTe A1 MPOU3BOACTBA MOHET JJist OJIMM-
muanel «Coun-2014».
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Ha ocHoBaHUM M3I0KEHHOTO CJIEIYeT OTMETUTDb, YTO B IEJIOM
st Poccum Takske HaOIIIOHAioTCs OOIIe MUPOBBIC TCHASHIINU B
YyeKaHKe MHBECTUIIMOHHBIX MOHET U3 IParoeHHBIX METAJIJIOB.

B zakimroueHun, cpaBHUBaAg BBITYCKM MOHET IIO TOIaM U CTpa-
HaM MOXHO OTMETHUTb, UYTO Oo(ULIMaIbHasd YeKaHKa 30JI0ThIX U Ce-
peOPSHBIX NHBECTULIMOHHBIX MOHET 1 B 2016 I. ocTaeTcst BasKHBIM
¢dakTOpOM MUPOBOI DKOHOMUKH.
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THE ANALYSIS OF STRUCTURE AND DYNAMICS
OF INVESTMENT PRECIOUS COINS ISSUE

Comparing the data of issue of gold and silver coins, the world rate of producing countries
has been worked out where the reasons of changing in the structure and dynamics over the
last five years have been indicated. The constant increasing of contemporary investment in
precious coins has been pointed out. The detailed information, forecast and conclusions made
on the basis of the conducted analysis of gold and silver coins manufacturing in different coun-
tries in five years have been presented, closer attention has been paid to the investment in the
Russian Federation, economic factors and marketing solutions which have influenced the de-
mand and supply on the precious metals market have been mentioned, the tendency for fur-
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ther development of investment practice to invest into gold and silver coins has been marked
out. The new point in solving this problem is the methodological approach to conducting the
analysis of investment in different countries, their comparative analysis with regard to the
state of investment in Russia, correlation of major political and economic events in the world.

Key words: Investment and Finance, economics, precious metals, gold and silver coins,
investment coin «St. George», world rate of coins manufacturers, numismatics.
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P

HAYKA BMEHAEMASA 1 HEBMEHSEMASA

ITouemy-To B Poccuu mpuHATO rojocoBaTh U MPUHUMATH CYIbOOHOCHBIE pe-
LLIEHUS CepaLeM, He MOIKIIIoYas K MPOLEecCy BbIOOpa MHTEJUIEKT U aHAIUTUYECKUE
CITOCOOHOCTH.

— MHe HpaBuUTCS TaKOW-TO KaHAUAAT B IEMYTaThl, OH HE MOXET ObITh KOPPYM-
LIMOHEPOM, a BCE XKYTKHE UCTOPUU TPO €ro MPOLII0E — BIIYMKU KOHKYPEHTOB.

— Kakast oTBpaTtutesibHast cTpaHa AMepuKa, MHE HE HYy>KHbI CBEJIEHUsI 00 amepu-
kaHuax. Ceple NoaCKa3bIBaeT, YTO OHU BCE XKYJIUKU U MPOXOIUMIIBI.

— Korma-to CnuHo3a npu3blBaJl HE IUIaKaTh, HE CMESITbCS, HE HEHABUIETb,
a moHUMatb. YTo X, 3HAaHUSI U YMEHHUE aHAIU3UPOBATh — €IMHCTBEHHOE HaIeXXHOe
OopyaMe 3KCIEepPTU3bl. XOTS AOBEPYMBBIM IJIYNLIAM HUYErO Pa3yMHOIO BTOJKOBATb
HEBO3MOXHO.
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